Meenakshi Steel Industries Limited
Regd. Office : J-189, Basement, J Block, Saket, New Delhi - 110 017 Mumbai Office :
E mail : meenakshisteelindustries@gmail.com 407, Kalbadevi Road,
Website : www.meenakshisteel.in Daulat Bhavan, 3rd Floor,
CIN No.: L52110DL1985PLCO20240 Mumbai - 400 002
May 22, 2024

Deputy Listing Manager,
Listing Compliance

BSE Limited

P. 4 Tower,

Datal Street, Fort,
Mumbai 400 0Q1

Dear Sir,

Ref: Scrip Code: 512505
Sub: Outcome of the Board Meeting

This is to inform you that the Board of Directors at its meeting held on Wednesday, May
22 2024 approved the Audited Financial Results (Standalone and Consolidated) for the
4™ Quarter and year ended 315 March, 2024

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we submit herewith the following:

a) Approved Audited Financial Results (Standalone and Consolidated) for the 4"
Quarter and year ended 315t March, 2024.

- L
by The Report of our Statutory Auditers’ M/s VR S K & CO. (formerly known as Vijay
R Tater & Co.)., Chartered Accountants on the above results.

¢} The Declaration of un-modified opinion of the Statutory Auditors’ Report by the
Board of Directors.

The Meeting was commenced at _H.ggpmand conciuded on b i
Pilease take the above documents on record and oblige.

Thanking you.

Yours faithfully,
EENAKSHI STEEL INDUSTRIES LIMITED

Shivangi Murarka @
'--»-_-—’r:

Managing Director
(DIN — 08370325}




MEENAKSHI STEEL INDUSTRIES LIMITED

CIN ;£ 52110DL1985PLCO20240
Regd. Office : J-189, Basement, J-Block, Saket, New Delhi-110 017
E-mal: meenakehisteslindustries@gmail.com

Auditert Standatone Financial Results for the quarter and Year ended 3ist March, 2024
{Rs. in Lakhs} Except EPS

¢ CQuarter Ended Year Ended
Ne.', Particulars 31.03.2024 31.12.2023 31.03.2023 31.62.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |income
Revenue From Operations
Interest income 542.90 52977 458.97 2,178.81 2,189.08
Bividend ncome - - - . 235.14
Aet Gain on Fair Value Changes 2.00 1.30 - 373 2.39
2 |Other Income 1.20 9.7% 5.92 61.19 64.27
3 |Total Incomne 544.10 540.86 454.89 2,243.53 2,090.88
4 Expenses
Finance Costs 435.66 433,55 455.31 1,944.79 1,960.55
Employes Benefit Expense 0.76 0.77 0.76 3.06 306
Depreciation and amortisation expetise - - - - -
Other Expenses 153.00 64.02 18092 331.14 366.07
Totat Expenses 659.42 498.74 540.99 2,278.99 2,329.68
5 |[Profit before Tax {3-4) {145.32) 42.12 {176.10) (35.46) 161.20
Tax Expenses
Current Tax 38,60 (15,00} 46,00 {1.40) {40.00)
Beterred Tax . P - . .
Tarlier Year Tax Adjustments {0.21) 1.06 (463.58) 0.85 {463.58}
Totat Tax Expenses 38.39 (13.94) {417.58} {0.55) {503.58)
7 |Net Profit After Tax (5-6) {106.93} 23.19 [593.€7) {36.01) {342.37)
8 |Other Comprehensive Income
items that wiil not be reclassitied to profit or toss
FY measurement on investmeants {0.00} - - 1110.61) 60.14
Incoene Tax on above - - - - -
Other Comprehansive iIncome (0.00) - - {110.61}) 60,34
& |Total Comprehensive lncome (7+8) {106.93) 28.19 {593.67) [146.62) (282.23)
10 | Paid-up equity share capital {Face Value T 10/ per share) 129,20 19520 139.20 152,20 19920
11 |Ruserves excluding Revaluation Reserves 14,560.69
12 |Earning Per Share (EPS)
Basic £7% [in Rs.} (Not annualised) {5.37) 142 {22,800 {7.36} (14.17)
CHiuted £P5 [in Bs ) (Mot annualised} 1%.37) 1.42 {29.80) {7.36) {14.17)
1

Nates:
1 These Audited Standalone Financial Results for the quarter and Years ended 315t March, 2024 have been reviewed by the Audit Comimittee and
subseguently approved at the meeting of the Board of Directors held on 22nd May , 2024

2 This statemant has been prepared in accordance with companies {indian Accounting Sta.ndards} Rules, iGiS {ind AS},. prés-c-r].bed undér .se.n.:tion 133
uf the Companies Act, 2013 and other recoghised accountmg practices and policies to the extent apphcable

k) The Ca-'npanv % pnmanty engaged in the Fmance & tnvestment actwrtles and accordrngiy there is n0 separate repcrtable segment as per the tnd
AS 108 "Operating Segrments”,

5 The frg.xresfor the qaarter ended March 31, 2024 and March 31, 2023 are the ba{ancmg figures between audited fi fgures in respect of full financial

year ard the unaudited pubtisted year to date figures upto rine months ended December 31, 2023 and December 31, 2022 which were subject to
limited review.

5 Previous year figures have been reclassified to align with currznt year classification and to conform with requirements of amended Schedule i to
The Lompanies Act, 2013,

Fol MEENAKSHI STEEL INDUSTRIES UMITED
. e

Mace ; flumbai Managing Director
Dated : May 22, 2024 DIN : 08370325




MEENAKSHI STEEL INDUSTRIES LIMITED

AUDITED STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

{Rs. (n Lakhs}

As At 31.03.2024 As Af 31.03.2023
Audited Audited
ASSETS
Financial Assets
a} Caskand Cask Eguivalents 13.90 832.51
bl Loans 23,336.53 19,154 17
1] thuvestments 9,552.86 10,163.48
dt Other Financal Assets ¢.40 ¢G40
332,103.69 303, 150,56
Non-Financial Assets
a} Currert Tan Assets {Net} 216.46 203.56
216,46 203.56
TOTAL - ASSETS 33320.15 30,354.1¥
LIABHITLES AND EQUITY
LIABILITIES
firarciat Lisbdities
1 Borrowings 18,600.00 15,500.00
18,600.00 15,500.00
Mon-Financial Liabikities
2} Cuszent Tax Lisbifities - -
oF Prowsrir 5584 47.8%
ctixter Nop-Firanc:al Linbhities 48.03 46,34
126,87 94.23
EOLITY
a' Egusty Share Capital 199.20 195.2¢
B Dther Equiy 13,414.08 14,560.6%
14,613.28 14,758.89
TOTAL - UABILITIES AND EQUITY 33,320.15 30,354.12




MEENAKSHI STEEL INDUSTRIES LIMITED

Audited Standalone Cash Flow Statement for the year ended 31st March, 2024

(Rs. in Lakhs}

Year Ended Yegar Ended
Particulars 31.03.2024 31.03.2023
Audited Auditeg
A. CASH FLOW FROM COPERATING ACTIVITIES:
Ket profit/{loss) before taxation {35.46) 161.20
Adpustments for-
Prowision for Expenses 48.03 46.34
{ProhtifLass on Sale of Inviestments {3.73) {2.39)
Met igain] f joss on far value changes - -
Uividend Incomae - {235.14}
Operating Profit before working capital changes B.B4 (79.98)
IncraasefIDecreasea) in Sundry Payables & Other Liabitities {35.38) {50.15}
{incroase)l/Decrease in Trade & Other Receivables 164.95 1209.76)
Cash generated from operations 138.41 {289.91}
Direct Taxus {paid)/refund 178,40 178.40
Net Cash Flow from cperating activities [A) {39.99) {468.31)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Sada of tnvestmants 503.74 2.39
Loan Granteg / {Repayment Recevad) [4,382.36) 2,510.00
Dividend Ingome - £35.14
Net Cash from/{used) in tnvesting activities (8) (3,878.62} 2,747.53
C. CASH #LOW FROM FINANCING ACTIVITIES:
Loans taken 3,100.00 11,500.,00)
Repayment of Loans - -
Net Cash from/{used) in financing activities {c) 3,100.00 {1,500.00]
Mo Tncrease/[Decreasel n Cash & Cash Equralents {A+B+C) {818.61) 779.23
Cash & Cash Equivalents as at beginning of pertod 832.51 53.29
Cash & Cash Equivalents as at end of pericd 13,90 83251
Cash and cash eguivalents cansist of cash on hand and balances with banks
31,03.2024 31.03.2023
Cash on hand 0.02 0.00
Balance in Current Actount 13.88 832.51
Cash and Cash Equivaionis as restated 13.90 $32.51

Pizee : Mumipal

Ddte : May 24, 2024

For MEENAKSHI STEEL INDUSTRIES LIMITED

Shiva

DiN 08370325

gi Murarka
Managing Director




B VRS K&Co. LLP

|
« ] CHARTERED ACCOUNTANTS
IND | A i A-304. Bhaveshwar Arcade, Shreyas Circle, LBS Marg. Ghatkopar (West) Mumbai -400086

~ Phone: +91-22-35736454 | Mob: +91-9820572292 | Email: sureshk 1 8@gmail.com

Independent Auditors’ Report on the Quartery and Year to Date Audited
Standalone Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Meenakshi Steel Industries Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of Meenakshi Steel
Industries Limited ("the Company") for the quarter and year ended March 31, 2024
("standalone financial results") attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations, 2015,
as amended ("Listing Regulations”}.

In our gpinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results:

i, are preserited in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other standalone financial information of the Company for the quarter and year
then ended March 31, 2024.
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VRSK &Co.LLP Meenakshi Steel Industries Limited
Chartered Asvountants Limited Review Report Q4 FY 2023-24

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described In paragraph (a) of Auditor's
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Resuits for the year ended March 31, 2024 under the provisions of the Act and
the Rules thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the

audit evidence obtained by us Is sufficient and appropriate to provide a basis for our
audit opinion.

Management's Responsibllities for the Statement

This Standalone Financial Results which includes the Standalone Financial Results is the
responsibility of the Company’s Board of Directors and has been approved by them for
the issuance. The Standalone Financial Results has been compiled from the related
audited Standalone Financial staternents. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended
March 31, 2024 that give a true and fair view of the net loss and other comprehensive
loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principtes generally accepted in India and in compliance with Reguiation 33 of the
Listing Reguiations. This responsibility also includes maintenance of adequate
acoounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
¢air view and is free from material misstatement, whether due to fraud or error.

in preparing the Standalone Financial Resuits, the Board of Directors are responsibie for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
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VRSK&Co.LLP Meenakshi Steel Industries Limited
Chartered Accountants Limited Review Report Q4 FY 2023-24

accounting uniess the Board of Directors either intends to liquidate the Company or to
tease operations, or has no realistic alternative but to do so.

The Board of Directors are aiso responsible for overseeing the financial reporting
process of the Company.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that inciudes our opinion. Reasonabie
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standaione Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We aiso:

o Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control refevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)
(i} of the Act, we are also responsible for expressing our opinion on whether the
company has adequate Internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

« Evaluate the appropriatenass of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the

Listing Regulations,
Page3of §




VRSK & Co. LLP Meenakshi Steel Industries Limited
Chartered Accountants Limited Review Report Q4 FY 2023-24

-

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a rmaterial
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conciusions are based on the
audit evidence obtalned up to the date of our auditor's repert. However, future

events or conditions may cause the Company to cease to continue as 3 going
concern,

« Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results

represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to expréss an opinion on the Standalone Financial Results.

Materiality s the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i} planning the scope of
our audit work and In evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the Standalone Financial Resuits.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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g RSK &ACo. LLP Meenakshi Steel Industries Limited
hartered Accountants Limited Review Report Q4 FY 2023-24

Other Matter

The Standalone Financial Resufts includes the results for the Quarter ended March 31,
2024 being the balancing figure between audited figures In respect of the full financial
vear and the published year to date figures up to the third quarter of the current
financial year which were subject to ftmited review by us.

Our report on the Standafone Financial Resuits is not modified in respect of these
matters.

For and on behalf of
VREK&CO.LLP

(Formerly known 85 VRS K& Co}
Chartered Accountants
Firm Na. 111_426W

&

(Suresh G. Kothari]
Partner
Membership No. 047625
UDIN : 24047625BKESKR2306

Place: Mumbai
Dated: 22.05.2024
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Place - Mumbai
Dated - May 22, 2024

Managing Director
DIM - DBIT032E

MEENAKSH! STEEL INDUSTRIES LIMITED
CiN . L5211 0DL1935PLCO2D 240
Regd. Offce : £T0E Block, Saket Mew - 7
E-mall: mesnakshisteelindustriesymail.com
Statement of Audited Cansolidated Fis il Results for the quarter and Year ended 315t March, 2024
{Rs. iy Lakhs} Except EPS
. Ouarter Ended Yedar Ended
No. Particulars 31.03.202a4 31.12.2023 31.03.2023 31,03.2024 31.03.2023
Audited Unaudited Audited Aurdited Audited

1 Hncome

Revenue From Oparallong
irterest Income 542.90 529.77 458.97 1,178.61 2,189.08
Dividend Income - 335.14
Net Gaifi o Fair Vaiue Changes (.00 1.30 - ENE! 139

2 i{Other Income 1.20 9.72 5.92 61.19 b, 27

3 (Total income 544.10 540.R6 464.89 2,243.51 2.490.88

4 (Expenses

Firance Costs 495.66 43395 459.31 1,944 79 1,960.55
Emplayes Berefit Expense 076 0.37 0.76 306 3.06
Depreciation and amortisation expense - .
Other EApenses 193.00 64.07 180.92 331.14 366.07
Total Expenses 6H3.42 A598.74 640.95 2,278.9% 2,329.68
5 {Profit before Tax {3-4) (145.32} 42.32 {176.10} {35.48) 161.20
% iTaxExpenses
Current Tax IB.E60 {15.00) 4£.00 (140 {40.00)
Deferred Tas - - . - -
Earher Year Tax Adjustrents {0.21] 1.06 {46358} 0.85 {463.58]
Total Tax Expenses 34.39 (12.94} {417.58) {0.55) [503.58}

7 |Met Profit After Tax (5-6) {1D6.93} 24.18 [593.68) [356.01]) (342.37}

8 |Share of Profits from Associates [6.98) (1.28) (2.10] {4.91] {6.49)

9 iPrafi after tax and share in Profit of Associates (748] {107.591} 26.91 [595.77) (40.92} {348.86)

1V {0her Comprehensive income
Items that will not tie reclassified ta profit or foss

Fu measuresent on nvestments {3,499.40) - {3,839.81} 176.92
intome Tax on above . . . . -
Other Comprehensive tntome 12,499.45] - 13,839.81) 176.92

11 |Tetal Comprehensive Income (9+10) (3,607.31] 26.91 [595.77) {3,880.73) {171.94)

12 [Peid-up equity share capital (Face Vaiue ¥ 10~ per
share} 199.20 199.20 193.20 199.20 189.20

13 Reserves excluding Revaliation Reserves 7,879.81 11,760.54

14 iEarning Per Share (EP5)

Bask EFS [in Rs.) {Not anpwalsed) (1831.09) 1.3% {29.91) {184.82) 18.63}
Biuted EPS {in Rs.) {Not annuatised} [181.04] 1.35 129.91) [194.82) 18.63)
Notes.

1 These Audited Consolidated Financial Results for the quarter and ¥ears ended 31st March 2024 have been Teviewed by the Audit Committee and
subsequenﬁv 3pproved at the meeting of the Board of Directors hefd on 22nd May |, 2024

P This statement has been prepared in atcordance with companies {indian J\ccountmg Staﬂdards! Ruies 2015 {ind AS) pfescribed under section 133
of the Companies Act, 2013 and other recognised accoumting practices and poticies (o the extent applicable,

3 The Company is prln"rianl\;I engaged in the Finance & ipvestment activities and acwdrng{y there is no separate reportable segment as per the tnd
A5 108 “Operating Segments”.

4 The figures for the quarter ended March 31, 2024 and March 31, 2021 are the balancing figures between audited figures in respect of fuli financial
year and the unaudited published year ta date figures upto nine months ended December 31, 2023 and December 31, 2022 which were subject to
limited review.

S Previous year hgures have been reclassified to align with current year classification and to conform with requirements of amended Schedute lit to
The Companies Act, 2013

For SEENMWEL NDUSTRIES LIMITED
S0
W
Shhtand/ | Murarka




MEENAKSHI STEEL INDUSTRIES LIMITED

AUBITER COMSOLIDATED ASSETS AND LIABILITIES AS AT 315T MARCH, 2024
{Rs. In Lalkhs}
A3 At 31.03.2023 As At 31.03.2023
Audited Avdited
ASSETS
[rinanclal Assets
81 Cash and Cash Equivalents 12 540 823291
B} leoans 23,535 53 13,154.17
<} Investrenty 301855 736334
o} Othes Financial Assats .40 a.An
3656941 27.350.41
Mon-Financial Assets
a) Current Tav Assets [Net) 21646 20355
215646 X03.55
TOTAL - ASSETS 76,785 88 27,553.96
LIZBILITTES AND E0USTY
EVABILITHES
Fuinonal Liskiliogs
ai Barrowings 15,600.00 15,500 00
18 60004 15 50000
Noe-Financial Ligbfities
&) Current Tax Liapitities . -
b Frowision 5884 47.85
€} Dther Non-Finandish Liabities 4843 4634
10€.B7 24.22
[EQLATY
at £ gury Shane Caoital 190920 13s 20
Pl Tther Equity 7.879.81 11760.54
R079.01 11,859.74
TOTAL - LABRITIES AND EQLITY 6, 7E5 BB 27,553.96
Audited Consolidated Cash Flow Statement for the year ended 31st March, 2024
{Rs._ In Lakhs)
Year Ended Year Ended
Particulass 31.03.2024 11.03.2023
Audiced Audited
A. CASH FLOW FROM OPERATING ACTIWITIES:
Net prafitf(loss) before taxation [35.46) 16120
Adstments for:

Prosasion for Expenses 4803 45,34
iProfiti/Loss on Sale of lnvestraents 13.73} (2.39)
Net (g3m} / loss on fair value changes -

Chvirdend Income - {235.14}

Uperating Prafit belore working capitat changes 2.84 129.99
Increasef{Decrease) 1n Sundry Payables & Other Liabines 135.38) 150.15)
(ncreasel/Decrease in Trade & Other Recewvables 164.35 {209.76)

Cash geaerated irom operations 19641 {289.91)
fhrect Taxes (paid] frefund 178.40 178.40

Net Cash Fiow from operating sctivities tA) {39.99) (468,31}
8. CASH FLOW FROM INVESTING ACTRATEES:

Sate gf Investments 503,73 238
Loan Granted / [Repayment Received) (4,382 351 2,510.00
Gividend neome - 23514

Net Cash from/{used] in Investing activities {8} {3,875.62) 2,747 52
L. CASH FLOW FROM FINANCING ACTIVITIES;

{=ans taken 3,100.00 11,500.00)
Repayment of Loans - -
Net Cash fromfused) in fingacing activities (€} 3,100.00 {1,500.00)
Met increase/IDecrease) n Cash & Cash Equrvalents (A+B+C) {B18.61) F79.22
Cash & Cash Equivatents 25 at begmnping of pericd 23251 53.29
Lash & Cash Equivatents as at end of penod 13.50 832,51

Cash 2nd tash equnvalents cansist of cash an hand and halinces with banks
31.03. 2024 31.03.2073

Cash on hand 002 0.00

Balance in Currant Account 13.88 831251

Lash and Cash Equivalents os restated 13.90 832.51

Face - Mumbai
Cate : May 23 1034

For MEENAKSHL SEEE ANMJSTRIES LIMI'I'E‘B“

{5
\ \}i/?
Shivafigi arka

Managing Director
Din : 08370325

g




VRS K &Co. LLP

CHARTERED ACCOUNTANTS
INDIA A-304, Bhaveshwar Arcade, Streyas Circle, LBS Marg, Ghatkopar (West) Mumbai 400086
Phone: +91-22-35736454 | Mob: +91-9820572292 | Email: sureshki8@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results pursuant to the Regulation 33 and 52 read with
Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 20185, as amended

To,
The Board of Directors,
Meenakshi Steel Industries Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Meanakshi Steel Industries Limited (‘the Parent Company’) and its
three Associate Companies {the Parent Company and its Associates together referred to as
“the Group”) for the quarter ended March 31, 2024 and for the year ended March 31, 2024
{"Statement”), attached herewith, being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the information furnished to us by the management
for the associate company, the Statement;

i, includes the resuits of the following entities:

« Sushree Trading Limited

are presented in accordance with the requirements of the Listing Reguiations in this

Page 1 of §



VRSK&Co. LLP Meenakshi Steel Industries Limited
Chartered Accountants CFS Limited Review Report Q4 FY 2023-24

i, gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net loss and
other comprehensive Income and other financial information of the Group for the
quarter ended March 31, 2024 and of the consolidated net loss and other

comprehensive loss and other financial information of the Group for the year ended
March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act”). Our
responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules thereunder, and we hava fulfilled aur other ethical responsibilities in accondance with
these requirements and the Code of Ethics. We belleve that the audit evidence obtalned by
us and other auditor in terms of their report referred to in "Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Management’'s Responsibilities for the Consolidated Financial Resuits

This Consolidated Financial Results which includes the Consolidated Financial Resuits is the
responsibility of the Parent Company’s Board of Directors and has been approved by them
for the issuance. The Consclidated Financial Resuits has been compiled from the related
audited Consolidated Financial statements. This responsibility inciudes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2024 that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
1aid down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the respective companies and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are ressonable and prudent; and the design,
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effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statemients, the respective Board of Directors of the
companies included in the Group are responsibie for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonabie assurance about whether the Consolidated Financial
Statements as a whole are free from materiat misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materia! if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisrn throughout the audit. We also:

o+ Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion, the risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriale in the circumstances. Under Section
143(3)(i) of the Act, we are aiso responsible for expressing our opinion on whether the
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Group has adequate internal financial controls system in place and the operating
effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Condlude on the appropristeness of management's use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the refated disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur condluslons are based on the audit evidence obtained upto the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
confinue as a going concern.

» FEvaluate the overall presentation, structure and content of the Consoiidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underiying transactions and events in a manner that achieves
fair presentation,

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate, makes it probable that the economic decisions of a reasanably knowledgeable
user of the Statement may be influenced. We consider quantltative materiality and
qualitative factors in (i) planning the scope of our audlt work and in evaluating the results of
our work; and {ii) to evaluate the effect of any identified misstatements in the Statement.

Wwe communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internat control that we identify during our audit.

We aiso provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circufar No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
) of the Listing Regulations, to the extent applicable.
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Other Matters

The financial statermnents/information comprised in the Group’s Consolidated Financial
Statements are inclusive of loss of Rs.0,98 Lacs for the quarter ended March 31, 2024 and
loss of Rs. 4.91 Lacs for the year ended March 31, 2024 being the Parent Company’s share
in the net profit/loss of its one associate company and share of Other Comprehensive loss
amounting to Rs.3,499.40 Lacs and Rs. 3839,81 Lacs for the quarter and year ended March
31, 2024 respectively. These financial statements have been independently audited by us.
We are responsible for the performance of the audit of the financial information of aforesaid
associate company and remain solely responsible for our audit opinion.

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the third quarter of

the current financiat year, which were subjected to a limited review by us, as required under
the Listing Regulations.

Our report on the Consolidated Financial Results is not modified in respect of these matters.

For and on behalf of
VRSKE&CO.LLP
{Formerdy knownas VRS K & Co}

Chartered Accountants
Firm R No. 111428W
¥
{Suresh (. Kothari]
FPlace: Mumbai Partner
Dated: 22.05.2024 Membership No. 847625

UDIN : 24D47625BKESKUAT I
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May 22, 2024

Deputy Listing Manager,
Listing Compliance

BSE Limited

P.J Tower,

Datal Street, Fort.
Mumbai 400 ¢01

Dear Sir,

Ref: Scrip Code : 512505
Sub: Declaration pursuant to Regulation 33(3)(d)} of SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 regarding Statutory Auditors’ Report

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirementsp) Regulations, 2015, we hereby declare that Our Statutory Auditor M/s V R
SK& COi’(‘formeriy known as Vijay R Tater & Co.), have issued unmodified opinion in
respect of the Audited Financial Results (Standalone and Consolidated) of the Company
for the year ended 315 March, 2024.

Kindly take the above declaration on record.

Thanking you.

Yours faithfulty.
For %EENAKSHI STEEL INDUSTRIES LIMITED
\._“k‘ b .

Shivahgi Murarka t,
Managing Director N
(DIN ~ 08370325) Nk




